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‘Children face 
no inordinate 
risk from virus’ 
A large proportion of children 
had asymptomatic Covid-19 
infection. The overall sero-
prevalence was found to be 65.9 
per cent. 

The second nationwide 
seroprevalence study, done in 
August-September 2020, had 
found 9 per cent of the 3,021 
children aged 10-17 years 
seropositive. The latest study 
by AIIMS has found 60.3 per 
cent of those in 10-17 years were 
previously infected with Covid. 

AIIMS scientists noted that 
since schools were closed dur-
ing the pandemic, children 
were likely to have caught the 
infection from household 
adults. It is not clear, however, 
if children produce the same 
level of antibodies as adults 
when infected, the study said. 

The AIIMS study is part of 
an ongoing large multi-centric 
population-based seroepide-
miological study being con-
ducted in five selected states 
with a proposed sample size of 
10,000 individuals. 

In Delhi, the survey found 
that irrespective of age groups, 
rural sites had lower seroposi-
tivity compared to urban areas. 
Within rural areas, children 
had slightly lower seropositiv-
ity compared to adults. 

Seroprevalence in children 
was slightly more among 
female participants (59 per cent) 
compared to males (53 per cent). 
Children aged 2-4 years and 5-9 

years had almost identical 
seropositivity rates of 42.4 per 
cent and 43.8 per cent, respec-
tively. This was lower than the 
rate observed for children aged 
10-17 years at 60.3 per cent. 

“The higher seropositivity 
rate in children aged 10-17 
years may be reflective of their 
higher mobility and independ-
ence compared to the younger 
children,” the study said. 

The study also found that 
the seropositivity rate was 
higher at 74.7 per cent com-
pared to the fifth serosurvey 
conducted in January 2021 in 
Delhi when 56 per cent of the 
population surveyed showed 
signs of previous infection. 

Four rural sites were includ-
ed in the survey, of which 
Gorakhpur was the worst 
affected with seroprevalence of 
almost 88 per cent while 
Faridabad was the least affect-
ed with about 59 per cent show-
ing signs of past Covid infec-
tion. The data was collected 
from Delhi urban resettlement 
colony, villages in Faridabad 
district under Delhi NCR, rural 
parts of Bhubaneswar, 
Gorakhpur, and Agartala. 

 

1-year retention 
set for AI staff 
The government is selling a 100 
per cent stake in Air India, 
which has been in losses ever 
since its merger with domestic 
operator Indian Airlines in 
2007, and Tata Sons is report-
edly one of the “multiple bid-
ders” that has put in a prelimi-
nary bid to acquire the airline. 

 
The definitive time inserted 

for retaining the employees in 

the case of Air India would now 
trickle down to privatising all 
PSUs, as potential buyers 
would want flexibility in run-
ning the company, and contain 
high employee costs, said the 
second official.  

The step has been taken 
after consultation with bidders 
to make the privatisation pro-
posal more investor-attractive, 
he added.  

 

Adani asks AAI 
for more time on 
airport takeover 
Suppose the agreement said 
there were 50 x-ray machines 
in an airport, Adani group 
must get it physically verified 
along with a quality check 
before a takeover, the execu-
tive said. Similarly, even minor 
details like air navigation 
instruments and fire trucks 
need to be vetted.   

However, the company has 
been proactive in acquiring the 
management control of 
Mumbai International Airport 
Limited (MIAL), which it took 
over from the GVK group last 
August. Karan Adani, son of 
Gautam Adani and CEO of 
Adani Ports SEZ Limited, and 
Gaurav Gupta, CEO of Adani 
Capital, have been appointed to 
the company’s board. The com-
pany has also rejigged many key 
positions of Mumbai Airport. 

The Ahmedabad-based 
conglomerate--with invest-
ments in logistics, transporta-
tion, utilities, and energy--
intends to spend ~12,000 crore 
in the airport business in FY22. 
That would form a bulk of the 
conglomerate’s total capex of 
~50,000 crore. 

Credit rating agency India 
Ratings in a December report 
had said that for Ahmedabad, 
Lucknow and Mangaluru air-
ports, the overall cost of 
expansion is likely to be 
around ~8,000 crore, includ-
ing ~2,036 crore of the estimat-
ed capital work in progress, to 
be funded in a debt-equity 
ratio of 70:30. The construc-
tion is scheduled to complete 
in three-and-a-half years. 

While the company will 
infuse ~2,400 crore directly or 
indirectly, it is also tying up 
external debt. 

Analysts said it made sense 
for the Adani group to first set-
tle things at MIAL and then 
take over smaller airports. 
Mumbai would be the centre of 
the company’s airport busi-
ness, they reasoned. 

Without Mumbai Airport, it 

would have been difficult for 
the company to make money 
from the smaller airports. But 
Mumbai and Navi Mumbai 
Airport will help Adani’s air-
port business to be profitable 
on a standalone basis much 
faster than earlier anticipated. 
We expect the group to 
demerge the airport business 
and list it separately within two 
to three years,” the analyst said. 

According to a presentation 
made by the company in an 
investor call with Bank of 
America, gateway airports of 
Mumbai and Ahmedabad will 
be connected with the feeder 
airports of Lucknow, Guwahati, 
Trivandrum, Jaipur and 
Mangaluru. 

Gateway airports offer an 
opportunity to create regional 
accessibility. Route manage-
ment will be done to increase 
gateway operations during off-
peak times by breaking existing 
monopolies and increasing 
consumer accessibility,” Adani 
group said in the presentation 
reviewed by Business Standard. 

 

Flipkart, Amazon 
challenge HC 
order... 
However, we are committed to 
fighting the issue at every lev-
el,” said Praveen Khandelwal, 
secretary general, CAIT. 

Last year, the CCI 
announced a probe against 
Amazon and Flipkart following 
a complaint by the Delhi 
Vyapar Mahasangh (DVM), 
which represents small and 
medium business owners in 
Delhi, accusing the two e-com-
merce giants of favouring some 
preferred sellers, hurting small 
businesses. But the two firms 
had managed to get a stay on 
the probe. 

“It is common knowledge 
that foreign e-commerce giants 
have been taking India as a 
banana republic where the 
laws bear no prominence and 
indulged in blatant manipula-
tion,” said Sonam Chandwani, 
managing partner at KS Legal 
& Associates. 

“While both companies 
have categorically denied any 
wrongdoing, their breach of 
laws has caused damage to the 
small traders community in 
India. Therefore, the giants' 
challenge to ward off the CCI 
probe into alleged violations 
of Competition Law seems to 
be an attempt to mislead the 
ED's investigation without 
robust substantiation,” 
Chandwani added.
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PRESS TRUST OF INDIA 
New Delhi, 17 June 

Student activists Natasha 
Narwal, Devangana 
Kalita and Asif Iqbal 

Tanha walked out of Tihar 
prison on Thursday, hours after 
a court here ordered their 
immediate release in the 
north-east Delhi riots “conspir-
acy” case. 

The order came two days 
after the Delhi High Court 
granted bail to Narwal, Kalita 
and Tanha, who were arrested 
in May last year under the 
stringent Unlawful Activities 
(Prevention) Act (UAPA). 

Director General (Delhi 
Prisons) Sandeep Goel con-
firmed that all three have been 
released. 

Director General (Delhi 
Prisons) Sandeep Goel con-
firmed their release. A senior 
jail official said Kalita and 
Narwal were released around 7 
pm and Tanha around 7.30 pm. 
The three student activists 
were not released from the 
prison on time over delays in 
verifying their addresses and 

sureties. 
After walking out on bail, 

Narwal said they received 
“tremendous support” inside 
Tihar Jail in Delhi and added 
that they would continue their 
struggle. 

JNU students Narwal and 
Kalita thanked their friends 
and well-wishers, many of 
whom gathered outside the 
jail, for supporting them dur-
ing their year-long stay 

behind bars. 
Welcoming the HC order, 

Narwal, an activist of women 
collective Pinjra Tod, said when 
they were arrested it took them 
many months to believe that 
they were in jail under such 
stringent charges. 

Hitting out at the govern-
ment, Kalita said people are in 
jail for raising their voice. 
“They are trying to suppress 
the voice of people and dissent. 

We got a lot of support from 
people, which helped us sur-
vive inside (jail),” she said. 

On the delay in their 
release after the high court 
granted them bail, she said it 
was unbelievable because 
they had secured bail two-
three days ago. 

"...still we were inside jail. I 
almost kept expecting that 
some police officers will come 
and arrest me," she added. 

Meanwhile, the Supreme 
Court will on Friday hear the 
appeals of Delhi Police chal-
lenging the Delhi HC verdicts 
granting bail to three student-
activists in a case related to last 
year’s communal violence in 
northeast Delhi during protests 
against the Citizenship 
Amendment Act (CAA). 

A vacation bench of Justice 
Hemant Gupta and Justice V 
Ramaburamanian will hear 
three separate appeals filed by 
Delhi police which said that 
the High Court’s findings are 
“perverse and contrary to 
record” and appeared to be 
based “more on the social 
media narrative”. 

3 student-activists freed 
on bail in Delhi riots case
Supreme Court  to hear Delhi Police plea against release today
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Indians’ funds in Swiss banks 
rise to over ~20k crore in 2020
PRESS TRUST OF INDIA 
New Delhi/Zurich, 17 June 

Funds parked by Indians and 
the country’s firms in Swiss 
banks, including through 
India-based branches and 
other financial institutions, 
jumped to 2.55 billion Swiss 
francs (over ~20,700 crore) in 
2020 on a sharp surge in hold-
ings via securities and similar 
instruments, though cus-
tomer deposits fell, annual 
data from Switzerland's cen-

tral bank showed on Thu -
rsday. The increase in aggre-
gate funds of Indian clients 
with Swiss banks, from 899 
million Swiss francs (~6,625 
crore) at the end of 2019, 
reverses a two-year declining 
trend and has taken the figure 
to the highest level in 13 years. 

It stood at a record high of 
nearly 6.5 billion Swiss francs 
in 2006, after which it has 
been mostly on a downward 
path, except for a few years, 
including in 2011, 2013 and 

2017, according to the Swiss 
National Bank (SNB) data. 

The total amount of CHF 
2,554.7 million (~20,706 crore), 
described by the SNB as ‘total 
liabilities’ of Swiss banks or 
‘amounts due to’ their Indian 
clients at the end of 2020, 
included CHF 503.9 million 
(over ~4,000 crore) in cus-
tomer deposits, CHF 383 mil-
lion  held via other banks, CHF 
2 million (~16.5 crore) through 
fiduciaries or trusts and the 
highest component of CHF 

1,664.8 million (nearly ~13,500 
crore) as ‘other amounts due 
to customers’ in the form of 
bonds, securities and various 
other financial instruments. 

While the funds classified 
as ‘customer account deposits’ 
have actually declined from 
CHF 550 million at the end of 
2019 and those through fidu-
ciaries also more than halved 
from CHF 7.4 million, the 
money held via other banks 
rose sharply from CHF 88 mil-
lion in this period.

Student activists Natasha Narwal, Devangana Kalita, and Asif 
Iqbal Tanha outside the Tihar prison in New Delhi, on Thursday
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Mutual Funds
Aditya Birla Sun Life Mutual Fund

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B. 
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC 080811

Record Date for Distribution
NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
Wednesday, June 23, 2021*, as the Record Date for declaration of distribution under the Income
Distribution cum Capital Withdrawal (IDCW) options in the following schemes, subject to availability
of distributable surplus on the Record Date:

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signato

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

Date : June 17, 2021
Place : Mumbai

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of payout and
statuto levy (if applicable).

#As reduced by the amount of applicable statuto levy. *or the immediately following Business Day if
that day is a non-business day. ^Maturity of the said schemes is June 23, 2021.

NAV as on
June 16,
2021 (₹)

Plans/OptionsName of the Schemes
Quantum of Distribution
per unit # on face value

of ₹ 10/- per unit

Aditya Birla Sun Life
Fixed Term Plan - Series PZ

(A Close ended Income Scheme)

12.4901

12.5596

10.8476

10.8833

Regular Plan –
Normal IDCW

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW options of the said schemes as at the close of business hours on the Record Date shall be
eligible to receive the distribution so declared.

 Direct Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW

The entire distributable
surplus at the time of

maturity^ shall be
distributed.

Aditya Birla Sun Life
Fixed Term Plan - Series QB

(A Close ended Income Scheme)

12.6005

12.6684

10.9723

10.9880

Regular Plan –
Normal IDCW

 Direct Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW

Aditya Birla Sun Life
Fixed Term Plan - Series QE

(A Close ended Income Scheme)

Direct Plan –
Normal IDCW 12.5638




